
Vacation Rental Prices Are Lower Than Ever 
Vacation rental home prices are lower as travelers opt for hotels over Airbnbs. 
Book soon to save money. 
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When planning a trip, you want to get a great deal. However, you also want your 
accommodations to be comfortable and include the necessary amenities. That may be why 
people are forgoing vacation rentals in favor of hotels.  

With a rise in bookings for traditional lodging, vacation rentals are more affordable than ever 
before. 

Vacation rental prices are dropping 

During the pandemic, vacation rental homes on Airbnb and Vrbo became more desirable than 
ever, as it meant not sharing a building with total strangers and their unknown germs. In fact, 
during April 2020, four in five hotel rooms were available, while vacation rental demand 
increased, according to hotel and rental data analyzed by Trips to Discover. (Rental demand 
continued to rise well into summer 2021.) 

But ever since June 2022, hotels have been booked more often than rentals, Trips to Discover 
reported. In April 2023, hotels had an occupancy rate of about 64% compared to a 59% 
occupancy rate for vacation rentals. 

As vacation rental bookings have waned, their prices have dropped accordingly. For the first 
time since early 2020, one-bedroom and studio vacation rental prices have dropped to an 
average price of $148 per night in the United States. While it's barely lower than the average 
price for a hotel room ($151 per night), it's still a notable drop from the highs of previous years 



that made hotels the more budget-friendly option. The average daily price of vacation rentals in 
June 2020 was $202.50, according to Hotel Tech Report. 

Why vacation rentals are so affordable 

But why are fewer people booking vacation rentals? While rental homes usually offer more 
space and privacy, there have been reports of Airbnb fatigue. According to November 2022 
reporting in The Washington Post, travelers are unhappy with hidden fees (such as when an 
affordable listing comes with exorbitant cleaning costs) and strict rules. People booking vacation 
rentals also want more amenities similar to what you'd find in a hotel. 

Traditional hotels are certainly winning people back over with luxuries like room service, pools 
and fitness facilities. Sometimes a free continental breakfast is more appealing than having a 
full kitchen. 

How to score a deal on a vacation rental 

No, vacation rentals are not the same as hotels, but that doesn't mean they're not an incredible 
option for a trip — especially if you're considering booking with a group. Not only does splitting 
the total cost make a vacation rental more affordable, it's much easer to have a group vacation if 
everyone's in one shared space rather than shuttling between hotels. 

As prices trend downward, take a look at the several different vacation rental services to 
discover where you can find the best travel deal.  

Whatever you do, book soon. While this trend of falling vacation rental prices could continue, as 
the past few years have shown, you never know when external factors will change the travel 
landscape. 

NYSUT NOTE: Personal travel can add up quickly, which is why bundling your travel 
plans can often save you money. NYSUT members can now access exclusive travel 
discounts through the NYSUT Member Benefits Corporation-endorsed Member Benefits 
Discounts & Deals program. Utilizing the nation's largest private discount network, 
NYSUT members can save up to 50% at 850,000 locations, including more than 21,200 
New York State deals. Looking for an affordable vacation and want to save on car rental, 
flight and hotel? MB Discount and Deals allows you to bundle all three, for maximum 
savings and ease. Visit mbdeals.enjoymydeals.com to find destination discounts and 
start saving on travel today.  
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